
DEMAND FOR STEEL

CONTINUES HEAVY

producers Find Difficulty in
Keeping Unfillaulo Orders

Off Books.

BUYERS LESS INSISTENT

production In lending Centres

Shows little- - Variation In

Inst Wcolc.

Tlio chief dinicuuy ot sioei mnnuiuc-turtr- s

according to tlio wqekly

reviews of their Ihduatry, Is to prevent

, overloading of their hoolts with m

which cannot bo supplied. Tha do.

mand for all classes of steel and steol
products keeps up at a tromendoua rato,
and rejection of largo orders Is now a
vtry common practlca among the largo

u well as tho small manufacturers.
The btcol trado approaches tho end of

Ui, year," says tho Iron Afd, "with mills
.fill guarding against overloading of
ihtlr books. Iluycrs are by this time so

well awaro of tho sold up condition of
rime leading manufacturers that they
,rc not pressing contracts to tha degreo
noticed a few weeks ago.

-- Production In tho leading centres
nrlfs little from that of recent weeks,

and coal flupply has not Increased to tho
itcnt Indicated by reports from the

mines. While coko restrictions havo been
removed and output of steel making pig
jron Is somewhat larger finishing mills
havo not shown corresponding gains.
Boiling mill working forces are not yet
baUnccd and It Is evident that a good
nany workers who were on strike have
drifted Into other employments.

"The market shows rattior mora con-

trast between tho policy of tho Steel
Corporation In holding to tho prices of
Itirch 21 and that of most other pro-

ducers In selling In their limited way
t prices mora nearly In Una with the

iJvanco of $10 to $12 a ton In pig Iron
that has taken place since October 1.

'The expectation of considerable railr-

oad business after January 1 Is quite
feneral, and In rails alone the amounts
tentatively named by tha Pennsylvania,
the New York Contral, tho Reading, and
Norfolk and Western, together with what
Jial como forward In tha Chicago dis-

trict, foot up from 800,000, to 1,000,000
tans.

"Signs point toward 2.50 cents Pitta-trar- g

for steel bars, 2. OS cents for Bhapes
and 2.73 cents for plates as tho minimum
prices for second quarter delivery by
those mills which have not yet got under
full operation but have bookings which
covir tho flrst quartor. Meanwhile
luslaua for the same, period Is being
UKcn l)y tho Bmaller makers at fj and
$10 a ton higher for bars altd plam,"

The Iron Trade Rcvleio says: Con-

fronted by a loss of production reach-i- nt

several million tons becausa of tha
sUel and coal strikes. Iron and steel
sasufacturers are cloQtng tlw yean with
a crent tonnage of deferrod obligations
and with order books unduly swollen.
01 tno largo voiumn or Business on iiunu
tho carry over from that originally

for 1919 dollvry, constitutes
Nnn Important part and this must be
fattened outof 1920 output. Moreover,
regulir requirements of many consumers
for tho first quarter and first half en-

tered by producers during tho last month
or two In a number of lines are

heavy. With plant operations
ftill backward a congestion of business
has followed which forbids taking on
cf further obllftatlons and spells' con-
tinued disappointment to urgent buyers,
by whom tho market la overrun.

hose Eteel products In which tho
Htuatlon Is tightest are sheets, tin plate,
tte, burs, strip steel, wlro and oil and
p plpo. In sajno of theso lines pro
ati allotments among' consumers will
te necessitated. Unfilled sheet bookings
in rii mber were estimated at ever
1,000.000 tons. In tin plate 400,000 tons
it o dori will be carried over Into next
rear. Steel bar capacity promises to
Lt m'"d for three to six months.''

CONSOLIDATED EXCHANGE.

On the Consolidated Stock Exchange
yesterday Columbia Qraphophone was
lid up 3'', to' 61 , American Linseed
i't t.j 75',, Central Loathcr X to 9551.
California Packing 2 to 84, Retail

s 1 to 9 Hi, United States Alcohol
t' 11'.. Republic Steel rose 1 to
HI'". V.othlehem Steel B to 94, United
States Steel common 2 to 101, Dald-mtl-

to 110, American Lo-- (
tt OS . Mexican Petroleum

.o 2tS. Transcontinental
fell back 1 io 36. Pierce Arrow was
a. l'-- to- 70. Studebaker, at
the i.n.ilmum, moved down to 103,

American Tobacco Securities rallied
H to "2, a rocord high level. Tobacco

Products was marked up 1 to 93.
International Corporation at the outset
calm V to 112. Ship and Commerce fell
back 1 n 27 , Inspiration Copper moved
vp 1 to 54, Anaconda to 59, .Ameri-
can Smelting to 66.
Pennsylvania Crude Oil Market.
On. dn, Dec. 24. Credit balances,

4.75 runs, 76,210; average, 62J75J
Ihlpmcnts, 0S.0C3 ; average, 45,155.

FINANCIAL NOTES.

Din. i Commercials Italians announces
llu' its branch onico In Solid, Bulgaria,
U business.

J ph GlltllUn has been elected a di-
re, '.t of the William Cramp is Sons Ship

1 Knslne Building Company.! to fill o
a. imy.

O. Domlnlck f Domlnlck &
and F. Wilder Bellamy of

O'Prl, n, BOardman, Parker & Fox havo
ten elected directors of the Uodgman
Hi. ' r Company.

Ouaranty Trust Company has been
Xi tinted dividend disbursing agent, for
the Hartman Corporation and registrar
it II abl Iron Company stock, for which
th Equitable Trust Company has been
appointed transfer agent

Arthur Reynolds, of the
Continental and Commercial National
Bank of Chicago, has been elected,, di-

rector of the Asia Banking Corporation.
Th" nurrfbtr tt the corporation's direc-
tors has been increased from fifteen to
sightee.i.

Louis P. SWIft has beta elected a di-

rector of the Oreen Star Steamship Cor-
poration.

At a meeting- - of the executive commlt-t- "
of the board of directors ef the

Equltablo Trust Company yesterday Sam-
uel Armstrong; was appointed its

J, P. Darns, Jr.. O. W. Flske.
and Thomas Atmstrong Its assistant treas-
urers and O. It. Stoll Us assistant credit
bunager.

Guaranty Trust Company has been ap-
pointed transfer agent of voting trust es

of the United States Irish Bptii
f "l and Tool Corporation and the Power
eperlalty Company.

Mechanics and UetaJs National Bank
ess been appointed trustee under agree-t- n.

nt securing the five y4f per Cent
linking fund gold bond of the Chalmers
Knitting Company and paying agent for
Its coupons.

The 70.000 shares of common stock of
the Aluminum Manufacturers, Inc., pur-
chased from the Union Trust of Pitts--.
urg and tha Ouaranty Trust nbmpany,

(ire being offered at 135 a share by Dom-
lnlck it Domlnlck and Kler-l- . KMlUoUt:
U Co. A large amount of that block has
twjn eold.

UVrty NatlowU Bank has bin made
fattrnr of Petroleum Refining Corpora-lio- n

slock.
American Trust Company, which

buelneu less than a year age,
pons that lta deposits, are rnore than

II ft nftft AAA

(Stockholders f th TCqultabt Trust '
toTnoany of New Torlc have authorlled
he Increase of the capital Stick Of the

hmpany from 41,000.000 to 912,000.000.
Subscription t new stook Is payable at
ar on or before December SI, 1111,
United Elates UoHgasja and fruit Com-(an- y

has Issued a booklet containing a
M and analysts of the income and ss

profits. Usat for 3119.

logoff 8Tog& wm&,n
ouoro Ac-ur- xaut usual i

in Thin Period.
Special OalU DeipatcS (a Ths flea ani tie

I'ubtto ledger.
Copyright, lltt, an right) reierrei.

London, Dec. 24. There waa more
business In the stock markets thin tumal
during the day before Christmas an
weir tone generally was quiet and
cheerful. Bomo rails contlnuod to mo-
nopolize most attention and as stock
was dimcult to buy prices advanced.
War loans and other silt edred securi
ties nliowed firmness and Drench loans
rose.

Mexican Eagle OIL Courtaulda and
Swan Hunter closed appreciably higher
anu mere was demand lor rubber. Tha
Hank of England again did a large
business In the shape of discounting
fifteen day Dills at 6 per com., money
taken bolng reinvested chiefly In three
months' bills. Discount ratoa were
again easier In consequence, as there
wore good buyers although supply of
bills was not so plentiful. ITloating
supplies of credit were ample and rates
ror day to day money ruled easy at !
to 4 per cent, balances being placed
until Monday at 2 per cent

Clearing bonks continued to charge 5
per cent for advances to January.

New York exchange rcaotod to 13.82
at the close. French and Belgian .ratios
also were less firm; Paris closing at 40
francs 60 centimes, and Brussels at 39
francs 55 centimes. The lira was
weaker. Rates on Holland and Spain
again moved In our favor to 10 francs
IS centimes and 19 fronoa97 centimes,
respectively.

DECLINE OF MARK

HITS AMERICANS

Exporters and Importers Had
Thought to Bargain Food

for 3Ianufacturcs.

Sptctal Cable Deipatc to Tni Snx and (As

Public Ledger, ,
Copyright, 1910, alt rlghti reserved.

London, Dec 24. The fall of the
German mark has proved disastrous to
American exporters and. Importers who
expected to bargain off American food-

stuffs with the Germans for their manu-
factured products, declare bankers re-

cently returned to London front Holland
and Belgium, Said one of them s "Neth-
erlands and Flanders, which have become
a wide trade corridor Into Germany, aro
stocked with waiting cargoes of barley,
starch, fats and canned goods bought
In tho United States months ago at then
prevailing high prlcos and Intended to
be exchanged at a handsome profit for
German manufactured goods. Since the
tlmo that tlieso plan were mada and
space In ships secured to got foodstuffs
overseas thoro has been a steady de-

cline In Ufa valuo of tho mark. For In-

stance, when the schome was laid out
there wero 30 marks to the dollars In
sight; now there aro 45 marks to tho
dollar, a depreciation of 0 per cent

Tho Germans, of course, wantod to
g't American fowl product nt the rate
of 30 marlta, but when negotiations were
opened for tho surrender' of their manu-
factured goods at tha samo rata they
cried "Oh, no. wo- - cannot get articles
from the Kartels In control of factory
groups at a figure which would enable
us to sell at less than 45 marks to the
dollar."

"They were feverishly Insistent to buy
undt'r the original contract arrangement
at the fewest marks to a dollar, but de-

termined to sail nt their, own terms,
based on the current market rato. Jn
consequence American speculators are
letting their foodstuff go to Holland and
Belgium at the best obtainable prices,
abandoning tho hope of a cleanup on
Get man manufactured good3 and. In
some Instances, suffering decided losses.
This largely accounts for the cheapness
and plentlfulncss of certain Importod
foodstuffs' In Brussels and Amsterdam."

GRAIN MARKETS.

The corn market was quiet yesterday
In a typical session and
price movements were rather Irregular,
although at most times the tendency
seemed toward slightly higher levels,
although this was mainly ovldent In the
other' grains, rnrn bclnc under the In-

fluence of a lower cash market. On the
whole the corn market reflected the
activity of professionals. Holiday even-
ing up was nt all tlm In evidence,
greater pressure being directed at the
near corn positions.

Oats acted somewhat better than the
grain leader and moved a little higher
under scattered commission house de--

manJ. There were reports of heavier
'export demand and covering was at

times lively. Oata closed Vi to V, cent
higher. There Waa little doing In rye
or lnrley, which held steady all,
through the session. Provisions were
also somowhat higher, hogs being slow
and not much changed from Tuesday's
showing. The weekly weather report
was hardly a factor and said that the
week had been unfavorable for husking
corn. The general grain market closed
dull and steady.

CORN In the Icoal oaaTi market No. i
yellow was'quoted at 31.43 , No. 2 mllM
11.89 i. coat and freight New York,
prompt shipment.

OATS The local cash market was firm.
No. 1 white quoted at 9JWC, 'No. 2
white 97 He te BSC, No. 3 white 9!lc to
87c... No. 4 white 96c. all elevator.

BYE Market Kteady: No. 2 Western
J1.98?i f. o. b. .

IAItLEY-Marke- t quiet; feeding. 11.60,
malting, 11.7001.75 f. o. b. New York.

BUCKWHEAT Maiket iulet; new, 33.20
3.33 a 100 pounds.
HAY Market eteady! No. 1, l.O1.70i

No. 3, ll.Etff l.COl No. 3, 31.40 1.60 ; ship-pin-

31.2301.33.
STRAW Market eteady; No. 1 rye, fl7

018 a ton.
CHICAGO PRICES.

Toes-di- r.

--RYE Open. Hlrh. Low. Dose.
December.., 17714 17J 377H 177 177

lisr
January....

5ii!4 iii 1S2H
1774
182.ii

CORN
December.., Ul H4H 14214 113 nit;
January,... 13IK 137H 1254 13571 136H
JIay.. ...... 1331i 134 ! 13254 13314 133M

OATS
December. . 3H 83 S2tt 1374 2H
January.... 33 33 $3 S3?4 S3

May m 77 76?l 76H 7C,
LAKU

January...... 23.43 23(74 23.4S 33.70 23.32
Hay 41.13 24.(0 24.10 24.55 24.10

HlllS-- e
January.-- ... 3J.0 19.00 H.8 18.97 13.77
May 19.23 13.57 1,25 19.30 19.20

PORK
January 13.00 37.90

Ma- y- ,e ttttt e 7.23 37.15

INTERIOR RECEIPTS.
Wheat Com. Oats.

Yesterday .1.048,000 113,000 130,000

Last week 92,000 (08,000 433,000

Last year Holiday.
SEABOARD CLEARANCES.

Flour. Wheat.
Yesterday . 25,000 207,000

Hnenoa Aires Grain Market.
BTJBN03 AIRES, Dee. grjin

prices: fel
WHEAT Tons ittzSr. Close. Chre.

January 133 11.14 ..
February .................154 13.20 ..

COftN-Stes- dy.

February 71 6.C5
May 71 7.10

FLAXSEED Eaiy.
January 230 4 n.
February 2!IVj 20.61
Spot 20 22.0) -1-.0)

OAT9-Febr- uary

i 2ti 7.0)

London Money Market".

London, Deo, M. Bar silver, TTHd.
an otince: money, 2 i per cent I discount
rates, short and three months bills, f,i
per cent.; cold premiums at Lisbon, H0,

jflXFMHIGH PRICE

OF COTTON TO HOLD

British Delegation to World's
Conference in Now Or-

leans Boports.

RESTRICTIONS BLAMED

Advocates Increasing Product
Within Empire to Combat

American Movement.

Special Cabl Detpatch to Tire Sen.
Copyright, 1919, all rtghte rttervei,

London, Dec. 24. Tho British dele-

gates to the world's cotton conference
at New Orleans have submitted their
report to tho Manchester Chamber of

Commerce. The outstanding point In

the report ts the expressed belief of
tho delegates that the high prlrfo of
American cotton will continue for a long
Uma because of the restrictions advo-

cated to reduce the crop. They mako
strong proposals that British interests
should back their own cotton areas and
Increase production within tho empire
as a moons of combating the American
tt'ovement to keep prices up.

W. Claire Lees, a delegate, said:
"There1 are two separate movements
taking place In America, both mimical
to untuh interests. There is an at-
tempt to organlzo the planters along
lines of growing less cotton In order to
onhance the price and there ts an ever
Increasing consumption by the mills in
America, The tendency is to use more
and more of their own cotton, leaving
tho remainder for the rest of tho world.
Tho urgent need of England, therefore,
Is to encourage by every means pos-

sible tho growing of cotton within tlio
empire, particularly staple cotton. In-

creased production will mean Increased
wealth, because the commodity, would
be a product of her own soli, bringing
Increased prosperity, greater purchas
ing power and allowing for a runner
increase In home production."

V, W. Barwlck. also a (delegate, con-- i
currcd with Mr. Lee's report A pro-

posal waa put forward at tho Manchester
meeting urging the Manchester Cham-

ber of Commerce to conslde the ques-

tion of BrltlBh cotton fields' and to use
Its Influence to invoke tho sympathy of
the House of Commons. It was proposed
to put Mesopotamia forward as an Ideal
country for cotton growing and ono In
which Britain might build up an Indus-
try to supply a large part of her needs.

The Treasury has given approval to
tho recently announced merger of the
London City and Midlands Bank with
tho Clydesdale Bank of Scotland.

A now complication In connection with
tho French premium bonds has arisen.
Many English brokers took subscriptions '

to that loan and the Stock E.xchango,
took action permitting dealings In the
French Issue. Chancellor of tha Ex-
chequer Chamberlain announces that
dealings In such bonds In England will
be Illegal under section 40 of tlio Lot-

teries act of 1923. It Is presumed that
no dealings will be allowed here, al-

though thero has boen no Intimation
that the Government would enforce the
lottery law, against the French bonds.

A Buenos Aires despatch says that
Finland Is negotiating to obtain a loan
of 10,000,000 posos gold from the Ar- -
gentino Republic, tho money to be used
for the purchase of Argentine cereals
and cottlo.

COFFEE MARKET.

The coffoe marke't was again, yester-
day, featureless. Prices advanced during
the day on scattered covering. The
opening was 1 to 8 points higher, clos-
ing at net gains of 5 to 9 paints. Tlio
volume of business was the smallest for

. . ,' t. U.I..J..1 ...ll.klH- -several uuu iijuiuuuu uwutiunj ,

operations of March to September at la
points and March to July at 87 points.
All brnnchea of the coffee business were
icported dull, Importers stating that In

the cost and freight market few sales
wore being m-i- l - -- I'lan shippers
showing no disposition to mako pr..
concessions anu ... .ck of prompt
oooan tonnage making lt necessary for
ail offers to ho subject to shipment
within sixty days. Yesterday's finTi of-

fers were Irt scant supply, on Ing to slow
working of the cables. The local spot
market was neglected. Keceipts of mild
coITVo for the week were considered very
good. Dollvorle3 showed Improvement.--Deliverie- s

ot Brazilian coffeo for this
month have been very largo.

Rango of prices: Tucs--
upen. iugn. jxiw. uioe. ua.

December... M.7S-S- 3 11.70

January 14.73-8- S 14.70

February. 14.S)

March .1. 15.15 15.15 15.1S 15.17-2- 0 15.10

April IS 3 13.17

May, 15.35 15.33 15.35' 15 16.25

June 15 16.30

July. 15 53 15 53 15.53 15 7 15.47

August 13.43-I- J 1S.38

September. 15.55 13.33 15.35 15.34-3- 15.23

October 13 13 29

November. ..... 15.3433 13.23

Coffee Cables-R- lo was 130 rels higher for
7S at WK25. Exchange d. hither at l.M.
Receipts 7,000 b.ir and stock 8I,0W bars I

In Santos spots were onchanred and futures ,

wero to 160 roU lower. Receipts ll.fl,
bags and stook MC2.0OO bus. Hecelpts at
the perls were ll.cw b. .galiiM W lt ,

ind Jundlahy 6.000 cgalnst bags last
year. The above cables aro Monday's quota-

tions.
BRAZILIAN COFJTEE STATISTICS.

Lt ItTotcrdny. cek. month.
w. Vnrk deliveries. 7.150 V,i71 1".:',

20.5 BNew Orleans aeliv... ll.wi
Total deliveries 2l.-,- 8 0,771 42.501

New York stock 733.M3

Now Orleans stock.. 34.1J SSt.JM 403.002

Stock all porta K4.ljJ 869,209 1.164.S45 i

a a- -- 4 4,0
Vislb'e supply. 1.M1.159 1.253.200 1.537.; 5

Last yea visible.. S2S.612 507.073 1,014.733

Knnsas Products 91,087,000,000.
Topbka, Dec. 24. Farm yiroducts and

llvo stock raised In Kansas this year ex-

ceed a billion dollars In vdluc. The an-

nual report on farm production, issued

to-d- by J. C. MohJcr, Secretary of the
State Board of Agriculture, shows tho

aggregate value to be ,087,000.000.

Tnrls Bourse Trading.
Paris, Dec. 24. Trading was quiet on

the bourse y. Three per tent
nn frnncs: exchange on London,

'40 fraric3 60 centimes; 6 per cent loan,

83 francs 20 centimes; oonar, iu iraricg
50 centimes.

EX DIVIDEITD TABLE.

Friday-Amalga- mated

Leather .fll.00
Amalgamated Leather pf.. IT. .5
Associated Oil IJ.M
Harnett Leather pf.. r-- ........ 1 ?

Canadian Car & Fdy pf 1H?1
Chicago City Bya ............1H
City Investing pf : ljift
Dodge Mfg..... 1H5
Dodge Mfg. Pf lKtt
East Coast Fisheries, lne.....w 1

East Coast Fisheries pf. l'i
East Coast Fisheries Tro. pf Ino 1U54
Ganin Maeh. pt......
Heath (D. C.) & Co. pf .....1J.J4
Island Creok Coal. 31.00
Lehigh & WHkesbarre 33.25
Lindsay Light pf..
Mass. Lighting pf .....11.60
Oklahoma Nat. Oas 3Hti
Oklahoma Prod. & P.cf 2H71
ponci ureen -- ou. .. ., ..rliShawlnlgan Water Power 14
Tnompion ij. h.j v"...- - fz1
Thompson (J. B.) Co. Pf .1S4
Continental Candy, tnl 2So

Tuesday
fit 11.73Co.

CleVe" Cln.. fhle, A Et L Hli
National Biscuit 1 i T

fcfctu jriiiumi ...... Ml.

THE SUN, THURSDAY,

BREAHSIJUEES EXPORTS GAIN.,

Iforeraber Plirurea Show Increase,
Oompared With Last Year.

'Washington, Deo. 24. Large in-

creases In the oxport of breadstuff s waB
noted In tlio November roport to-d- of
the Department of Commerce, but ex-

ports of meats and dairy products de-

creased J 10,000,000, compared with those
of November, 1918. '

Breadstuffs exported In November
were valued at $71,738,929, against

In November, 1918. For eleven
months onded with' November the total
was 8805,852.948, against 1708,187,113 In
tho corresponding period of 191St

Ment and dairy products exported In

November wore valued at 861,948,690,
and thosa sent out of the country for the
elevon months' period were worth

against 8858.796,000 for the
corresponding 1913 period.

Cotton exports In November amounted
to 924,751 bales, valued at 8181,309,272,
ngalnst 369,003 bales, valued at $59,424,-69- 4

"
in Novombor, 1918.

COTTON FUTURES

ADVANCE AT CLOSE

Pinal Prices Aro Net 41 to 75

. Points Higher Than at
, Tuesday's Finish.

Tho cotton market was surprisingly
active yesterday, considering the holi-
day season, and prices were boosted to
substantially Improved levels, tho gen-
eral undortone being one of more or less
strength, Although there were no new
factors In tlio goneral situation that
might be considered favorable to bulls,
It was often evident that shorts wero
very uneasy. Local prices were with-
out doubt a reflection of strength shown
by Liverpool cables. Spots wore In
moderate demand In Liverpool. Of lo

bullish importance were
from Slonchcstor of an unprece-

dented demand for cotton goods, con-
tracts valued at 20,000,000 pounds hav-
ing boen placed In that city.

There was not a little spot house and
Wall Street, purchasing at the opening,
first sales bxslng 6 to 60 points higher
and December showing the greater gain,
lt was the last day of trading In that
option. Later, on Issuance of 6,000 bales
cf notices, Doccmber broko rather sharp-
ly, closing 50 points under Tuesday's
final. Active months wero steadily In
demand and made new highs rlgh't up to
the close. The general advance ranged
ftom 50 to approximately 75 points.
Ruling sentiment remained mixed and
the closo was near the best level, net
41 to 75 points over Tuesday's finish.
Local spots were again unchanged at
Z9.25 cunts a pound.
Ranjre of prices; Tues-Ope-

High. low. Close, day.
December 33.0) .0O S7.JS 3M0
Jnnuary J7.M CT.T4 S7.S0 27. KT S7.ll
February J5WB as SO

March SS.03 53.70 13.05 M.66T JI.Sl
April M.S1U !1!S
Jliy IJ.M M.H M.33-4- 32,12

June 32.00 83 00 !L ?2.00U JHQ
July 81.15 81 U) IMS IHS-- V.M
Aliiuit 20. 10.00 23.S0 .!n 20.30

Somber M

October MM 2S.S0 IS.W 2175-S- 2318
SpoW-Lo- cal, 33 23c. i New Orleans. 40c.

COTTOif STATlbTIC3.
Last Lest

Yesterday, week year
Port receipts 41.JM K."63
Exports .0 37.711 20.031

Exports seasoji J,fC5.Sl I.4C4.129 l.W'J
New York stocks.... UI2 CI,93 1.6S1
Port stocks 1,5.T 1.CM.3.0 1.137.7,3

intsrlor receipts v.in ii.j.f ,

Interior sBlpmenis.. -

New York arrivals.. 4.513 2,603

Liverpool Cab'ei Spot cotton in mcderete
at 31 points adrance on tho bssls ol

M.Sd. lor rnlddUnr Sales. 5,000: American,
t.(00, imports. iiioiii.
Future openod steady at 5 to 12 points ml--

vance. clo.ed firm 4t 24 to 57 point' sdjanCT
23PM.: January. 2o.atd.; Msrcli, '

IlTd. : May. 22.52.1., July. 21 SSI. Ociobcr. ,

190M. Msnchestfr-Yar-ns firm: c'oths active

11120 War SnTtntrs
nensrtment announced

yesterday there will be a 1020 Issue of

War Savings securities on the same
plan as tho 1319 Issue. The 15 War
Savings Stamps may be bought In Janu-
ary for 54 12, the price Increasing 1

cent a month, becoming 14.23 In De-

cember. The Issue price of 3)100 cer-

tificates is $S2.40 In January. Increas-In- g

20 cents a month. Certificates or
tho 3)1,000 denomination will also bo
Issued again. It was stated that from
tt.n .riahllchment of War Savlncs se- -

tmrltlM In December, 1917, up to Dec- -

tembcr 15, 1810, the Treasury nas re-

ceived from total Hales J1.12S.480.731.
The thrift movement will be even
stronger lt ts expected.

METAL MARKET.

Doe. 21. Dec a.
Bid. Asked. Bid. Asked.

Lead, New York.... 7.43 7.C0 7.50 7,50

Spelter, N. Y.. spot 9.10 .... 8.30
Spelter, prlmo West,

spot , 8. SO 8.75 I.43H 8.67H
Spoltor, prime West.

January S.EO 8.75 8.(0 8.64
Electro cop, spot.. ..II 60 19 00 19.S7UI8.87U
Ectro cop, Jin....lS.6:l4 19.124 13.60 1S.12W
Aluminum a.w aw u.w w.w
Qulcltiilver JJ5.00 135.00
Antimony 9.50 9.75 9.50 9.75
platinum, an ounce $130.00 .... HSs.00
Plr. Iron, No. 1 X

rounury 43.30 .... 43.80
VI Iron, No. 2 sili

con .... 42.30
Pig Iron, plain sili

con 41.80 .... 41.83
Pitts, Bet Iron..... 36.00 .... 86 00

Pitts. Bess billets.... (4.00 .... 43.00

01,1) 1IETALS.
Dealers' buying prices aro as follows:

Copper Cents a pound.
Heavy and crucil.lo 1B.E0W17.00
Heavy and wire 1.)',(18 50

I.1kM and l4ttonv li.25'!)ll.
llrnvr nnrl nialilnerr romn 15.25iil3.50

Brass, heavy 9.00i- 0.50

llrass, 7.6ifil 8.00 i

No. 1 clrati lira's tiunlngs 8.2SW 9.00

No. 1 comp turnlnj 12.00fri3.oo
T ,

tiua.j .......................... ftV,?

Tea leail t.OOWjM
Zinc envin " 5 a 'J

LONDON. Dec. 2t. Following are tho clos-In- ;
metal quotations:

. s. d, Chanjes.
Copper, spot 100 10 0 up fl 6s
Copper, futures 103 6 0 up 13 6s

Sale-Sp- ot. 200 tons: futures, 1900 tons.
Electro cop, spot... 115 A 0

Electo cop, futures 111 0 0

Tin. spot 329 5 0 UP 45

Tin, futures 3J1 0 0 up (5 ts
Straits 330 5 0 up 15 lOj
Singapore 330 0 0 oft 11

Sales Spot, 10 tons; futures, 480 tons, and
Singapore. 4"0 tons.
Lo,u). spot 41 10 0 Up 10s
Load, futures 44 IS 0 up 10s
Spelter, spot 65 15 0 up ft 10s
Spoiler, futures .... M 10 0 up fl loa

ilooh ef par
' record. able.

Allied Oil Corp.. Q, 2. ...Dec. 28 Jan. 11

Amcr. Ice Co., q. If, Jan. 10 Jan. 25
Amor. Ice Co., pf, q, l!i?,.Jnn. 10 Jnn. 25
Amer. Ice Co., q, 1','. Apr. 10 Apr. 25
Amer. Ico Co, q, 174 July 10 July 15
Amer. Ioe Co., q, 1'. Oct. 10 Oct. 25
Asbestos Corp. of Canada,

q, 1H ...Jan. 1, Jan. IE
Asbestos Corp. ot Canada,

ex, 2 Jan. 1 Jan. 15
Asbestos Corp. of Canada.

pf, q. IV, 74 Jan. 1 Jan. 15
HnnoVer Fire Ins. Co.. q,

2HS .Deo. 24 Jan. ,2
Hnrrlsburg Light & Power

Co., q, lHft Dee. 13 Dee. 31
Illinois Brick, q. m?.... Jan. 8 Jan. 15

Illinois llrtck. ex. 111?.... Jan. 3 Jan. 15
Manufacturers Light & lit.

Co., q. 3 To Deo, 31 Jan. IS
Manufacturers Light & lit.

Co., ex, 2 r i Dec. 2 1 Jan. 1 5
Montreal Tramways, 2'j.
Nasjau Nat. Hank, a, 1ft. .Dec. 29 Jan. 2
Vn.Aii Nat. Hank. ex. 2c5,Dee. 29 Jan. 2
N. Y. Dock Co.. 2Htt.....Fb. 8 Feb. 18
Penna. Co., 3 Dec. 21 Do. 31
THtt.htir. Clnn.. Chi, & fit.

Louis, 2 Jan. 13 Jan. 23
Second Nat. Dank, q, I?!.. Dee. 31 Jan. 3
Submarine-- Signal Co.. tCcDee. 23 Dec. 91
Washington Oil Co., l..i.Dec31 Jan. 30
Western Power Corp., pf, q.

11493 Dee. 11 Jan. II
Westchester Title A Mort-

gage Co., a a, 4ft Deo. 31 Jan. 7

DECEMBER 25, 1919.

DECLARE MORE, BOSSES.., ,

Tito Banks and Wearing Apparel
Company Mako Distributions.
Among the additional bonuses de-

clared yesterday were the State Bank of

New York, 20 per cent on. yoarly sal-

aries of Ita employeos; the Publlo Na-

tional Bank, 20 to 25 per cent on Us

employees' salaries during 1919, and the
National Cloak and Suit Company, ton-us-

amounting to $67,000. The Inst
.named payment was distributed among
3,100 of-lt- s employees. I

In addition to paymont of a bonus j

uie mate uanK, by declaring a semi- -'

annual dividend of 6 per cent, Increased
Its dividend rate to 12 per cent, per
annum, against Its previous rato of 10
por oent Tlio Tubllo Bank will glvo a
banquet to Its 600 employees
at .tho Hotel Ulltmore, announcing the
bonus at that time.

Cal. Pnckinir on Pop Cent, Basis.
Sutro Bros. & Co. announced yesterday

mm umy jinu received a iciegram to tno
cftecfthat the California Packing Com-
pany had placed Its common stock on a
6 per cent, basis and had called Its pre-
ferred stock for redemption at 115. Tho
last payment on its common was $1 a
share

PRODUCE MARKET.

BEANS AND PEAS IIBANS Marrow.
1919, choice, 100 lbs.. 111. 76013) 1918,1
cjholce. HlOll. 25; Mnnchurlan, 311.60;
pea, choice. 1919, 17.75; 1918, 7,60 me-- 1

uiuiu, i9t, cnoioe, (.(6;iu, i.u; i.auy
Washington, California, 17.75; small white,
California, 17.78, large white, Idaho. 7.75;
.Montana, S; tepary, California, 1(06.76;
kotuiiuahl, Jupanese or Korean, 10.75; red
kidney, choice, 1919, ll4.26Ul4.60i 1918,
tie, milium, aiancnunan, MUB.GU; yellow
eye, 1918, 7.26 blaok turtle soup, 1119,
112; white kidney, 1919, 114019; Imperials,
19 CP 10; kumanoto, Manchurlan, 18.60;
caballero, Chilean. 37.SO07.7Sj bayou,
Chilean, JM.'25; cranberry, Manchurlan,
ehort, 5.25 y 5.60; California, 11.50; lima,
California, 1919, 314.50; 1913. 114.260
14.50; Madagascar, choice, 311(211.60.
PEAS Scotch, 16.2536.60; green, domes-
tic, 96.26; Japanese, J7.50iP7.60i splits, yol-lo-

I7.2507.75j green, 19.2509.76; white,
small. Manchurlan, 13.76 y 6; largo, 374

BUTTER Creamery, higher than ex-
tras, lb., 70;i71c.; extras, 92 soore, 70c;
ureis, u to si score, IIHlfilc; nrsts, ,
83 to 89 score, OHf I',4!r; soconds, 83 to
si score, tidiic; lower grades, S3 W 550.;
hold, higher than extras, 9a; extras,
67H&C8C.; firsts, 60f05Hc.j seconds, 66V
59c; unsalted, higher than extras, 73074c;
extras. 71)4072Vc.; firsts, 3W70c;

63062c; State dairy tubs, finest,
S069c.: good to prime, 610870.; common

to fair, 62tf60c: renovated, extras 57H
63c; tlrsts, 6605614c.; Imitation creamery,
firsts, 52063c; ladles, current make,
firsts, 6OH051c; seconds. 484049c;
lower erodes, 47048c; packing stock, cur-
rent make, No, 1, 4S(j)48H.; No. 2, 47
47(4c; lowar grades, 44046c

CHEKSE State, whole, milk, fresh
flats, colored or white, lb., 3114032c;average run, 3014031c; held lints, spe-
cials, 1314 0S8c.t average run, SI 14 082c;loner grades. .230804c; twins, held, spe-
cials, whites, 3114 032Hc; colored, 3114 032c; average run, colored or white, Sic;
lower grades. 26 0 3014c: Wisconsin, whole
milk, twins, freell, 30081c; single daisies,
fresh or hold. 3303214c; double daisies,
fresh. 3103214c.;, held, 320!3iic.; Young
Americas, fresh, 3203114c! State skims,
fresh Specials. 220221ic; prime to choice.17020c; fair to good, H0J7c; lower
grades, 7013c.

EGOS Fresh gathered, extras, down.
72073c; ettra firsts, 70071c: firsts. 07069c; seconds and pooror, 60066c, dirties.
No. 1. 56057c; cheeks, good to choice, dry,
400 47c; refrigerator, special marks, fancy,
charges paid, 645Cc; firsts. 6206814c;
seconds, 4jj 51c; under grades. JOKUc. j
sterllzed, 33tf 44c.j checks., 36038c,; State,
Pennsylvania and nearby, Western, hen-
nery whiles, extras, 80c: firsts to evtra
firsts, 76079c; under grades, 70071c:
cnthered whites, common tn choice, 7007ic; pullets, 67070c; Pacific coast, whites,
express, extra firsts to extras, 77030c;
firsts te extra tlrsts, 70 0 76c. I pullets, 65 070c; other Western and Southern, gathered
whites, 68076c; Ftate, Pennsylvania and
nearby hennery browns, fancy, 74 076c;gnthertui brown and mixed colors, graded,
fancy, 72073c; fair to choice. 63071c. ,

II.Ot'H AND M DA Is Rye flour steady;'
fair to good, 8.7ijS.95: chplce to fancy,.
1909 25. While coin flour steady, 13, Sid?
4 per 100 lbs. Cormneal dull; yellow,
ftranulatcd, 4; white, granulated IS.2,.
Feed City quiet, bran, 100 lb. sacks, 149;
henvy middlings, do.. 51, red dos Hour,
110 lb. sacks, 303. Webtein dull, Linn, 103
10, sucks, lis; standard middlings, do.,
I3KS2, flour middling!, dr., 158059; red
dog flour, 140 lb. eacl.3, lH65- Oil meul,
30 n ton. January shipment.

N.MAI, STOKES Spirits turpentine,
tnaciiln.' bbls , 1... TAR Retort and
kiln, 114.50 916. ROSIN Common to
rfood. strained, 117, II. 117.25. D, 117 46;
E. 117.65; F, 117.76; O, 117.15; II, IU.16;
I, 918.60; K. 119.76. 51. 120.66; N, 821.50;
WG, 121.75: WW, 123.

OU Standard white. New York ex-
port, bb'.s , 319.73; do., bulk. 913; do,
cases, 132.75. Water white, New Vork.
i.l'll.. 380 73; do. bulk. 113; do., casei,
124,75. Motor gasolene, garages, !i4c,consumers, 26 Vc. (steel bbls.). LINSEED
011, Btrlctly pure, gals, of 74 lbs. In
bl,,s II )3. Calcutta oil, 12.01.

na'ITsi. ritESH APPLES Red. bsk..
3I.2u0 2.5O, rrrcon, 11.2503; email hii.I
poor, 7Cc.(?1.60; Baldwin. 1407; Northern
fc'py. 14W7; Ben DhI, 1408.50; Twenty
Ounce, 4ff7: King. H. 5007,50; Wlnesap.
1408, Vork Imperial, 13.5007.60; Staman
Wtneesp. 11.6007: Ulaok Twig. 508:
Snow, 1407.60; Wolf River. 34,8006 50;
Fall Pippin, 1406.60; Wealthy, 94.5007;
Oreer.lng, 14.5007.30; , far W. st-

ern, box, 12103 73, Delicious, 12U3.23;
Spltzenberg, 1203, Rome Beauty, 9203'
Staman WIneeap, 1208; Newtown Pippin.
320S.25. PEAKS Sockel, bbl., 16010.
Buerre Boso. 15011; Klefler, tlifC.bO.
CRANBERRIES Capo Cod, Early Black,
bbl., 14.8003) lale varieties, 16010; Long
Island, Early Black, 3708 ORANGES
Florida, doz., 11.2505; California, 11.750
7. KUMQUATS Florida, qt., 10 020c.
TANG ERIN Erf Florida, strap, 3609.
GRAPEFRUIT Florida, box, 11.3004.
PINEAPPLES Cuban, crate, 1102.66;
Porto Rlcxn. 12.6001.10

POTATOES Bermuda, No. 1, bbl.. Ill
011.50,; No. 2. 11010: No. 3, 1607. Vir-
ginia, late crop. 150 lb. bag. 14.6004.75;
bbl., 13.5005; Maine, 100 lb. bag, 12.750
3.33; 180 lbs., 1508; 165 lbs., 53 30;
Stnto, 100 lbs.. 12.5001.25, 180 lbs.. 1306;
ICS lbs., 14.5006.23: Pennsylvania, ISO lbs.,
1506; Long Island, ISO lbs., 35.2503.23;
165 lbs., 1506; Jersey, bag, 3.5075;
sweets, Jersey, No. 1. bk., IMSfpLSO;
Deluwnro and Maryland, No. 1, bsk., II 50

0 3: Southern, No. 1, bbl., 1105; yams. No.
1. bbl., 12.5003.50.

POULTRY, DRESSED TURKEYS
Spring, Maryland, lb 55 0410c; old hons,
47050c: old tuuis, 41046c; Virginia. 1ST

Sic: Weotofn, spring, 17051c; Texas,
Kentucky and Tenneesee, lb., 47052c;
Western, old hens. 47ii'45c; old toms, 41

046c. CHICKENS Fresh killed, dry
packed, box. Western, milk fed, 33047c:
corn fcJ, 11013c; bbl. packed, milk fed,
2O0I2C corn fed, 28029c; fcalded, 230
30c : Philadelphia, IO045c.f Jereey and
Long Island. 35 01 Sc.: State and Pennsyl-
vania, 32040c. FOWLS rrsh. ary
packed, box. Western, milk fed, 23035He.;
corn fed, 2B035O dry packed, bbls.. West-
ern. 240S5C; Western, scalded, 27033c
OLD COCKS Western, dry packed, boxes '
or bbls., 24c; scalded, 23e. DUCKS Long
Island, froxen. 41c; Wisconsin, fattened.
42 0 48c; Western, 4 lbs. and over. 40 0
4?. under 4 lbs., each. 8S039C.I noor to
fair. 33036c. OEESH Maryland. 80037c;
Wisconsin, fattened, 38036c; Western, 301
03IC.I Ohio and Michigan, choice. 330
Sic : Western, poor to felr. 26030c.
SQUABS Large, white, dor., 11012: dark,
12.5003; culls. 11.30 0 2.

BAI1HITH Supply moderate and market
quiet but firm at formv prices. Middle
Western, cottontail, pair, 43060c: far
Western, pair, 35040c; Jack rabbits, fresh,
pair, 9Oc.0tt; frcxen, pair, 40060c..., . tVI,' .tlTPt-l'Vf- a CnvlMV

vln frolght. 80c: average, by express, 320
Sic. FOWLS via express, poor, nilcolored, heavy, by express. S804Oo.:
to medium, 35037c; white leghorns, 820 I

35c: poor. S1082C. OLD HOOHTE11H Via
freight. 22c TURKEYS Via freight. 60c;
via express. 60c DUCKS Via freight,
830.! via express. 27039c. OEESE Green,
via freight, 29030c.; fatted, via freight.
23025c; green, via express. 30c.t fatted,
by express, 38088c. PIOEONS Pair,
freight or express, 60 065c GUINEAS I

Pair, 11.
,

47.60: family, 153061; ehort clear. 146(9
(3. Beef quiet: mtw, 131022; family, 126
027: packet, 122 0 28; extra India mear
113080c. Hogs steady; bacons, 20c; 140
lb-- .. 20c; pigs. :04c. Hollies dull:
pickled, clear, 3 lbs., 2fo.; dry salted
clear, 0 lbs., 20Vic Greases quiet;
yollotv, 12i012c: choice, house, 12U0
13ttc. Pickled hams Hull: regular, 2

lbs., 23 He; skinned, 0 lbs., 20'4o. Tal-
low strong; city special, loose. 17c. bid.
Lard firm: middle West. 121.05034.15;
city lard firm; quoted, 2814 M 28 Sc.; re-

fined lard steady: continent, 126.71) South
America. 117: Hrarll kegs, III) compound
quiet: quoted, 2402314c. Stsarjne staady;
city lard stearlne, 30c; oleo, IOC

BUOAB Cut loaf, 10.50c ; crushed,
10.26c; mould A, 9.60c: cubes. 8.78c;
XXXX powdered. 9.30c; powdered, 1.16c; I
fine granulated and diamond A, 9c;

A. 1.10c; No. L 2.11a,

BROWN BROTHERS & CO.

rhflndelphta
EiUblUbed IBIS

NEW YORK.

Liberty and Victory Bonds

Yielding from .3 to over 5

X -

I

BROWN, SHIPLEY &,COMPANY
ttabllial It 10 '

Founders Court, Lotubary one for Trt tiri
LONDON, It. a 123 rU tUII. LONDON 8. Vf.

Chase National Bank
Stock & Rights !;

t

H1TH S

Members New York

111 Broadway

Customs Hccelpta 84784,007.

rtecolpta for duties at the Custom
House yesterday were $784,007.40, of
which $125,241.27 was for merchandise
withdrawn from bonded warehouses and
3058,856.13 for recent Importations.

NEW YORK STOCK
. Continued )rom

Closing- .- Ulv.
Hid ) Ak In I.

CC',4 37 3
6GV6 67
S7 89 7

OH 10
SO SI 6

M 14 1

40 42

1094 109 10
09 U t!9 5

26 27
II 45 21,
20V 2B ..
16 17 1

10'.. 12
9714 9SW 7

CO 66 4

55 67 6
79 80 7
71 74 6

15 46 4

9t', 91) 50c
9 10

135",4 140 5

23 35, ..
59 tj 00 3

7S',; 77 4

59 60 5
35 U S7 1

'40 41
104 101 6

101H101U 7

45 46 3

10H 40 3

C2 S3 ..
33 33 ..
2VY, 29 ..
50 51
67 63 5

SS 3B"i 3

76H 70 ..
10614, 107 S

13 194 ..
61 62 5

27 2S ..
27 27 W 1

OS 99 S

112 113 8

92 93 0

20 20U 2

7H 76 4

33V4 34 2

SOVs 90
113 113H 6

106 106 '7
97 97T. 8.70
12 15 ..
24 26
71 73 6
14 14 ..
13 14
11 12 1

42 43
71 73 6

103 103 6

21 21 ..

55 55V. C

135 140 S

103 104 7

99 100 7
(109 112 0

47 47 3
9 10 ..

223 225 10

41 42 V.

11 11 ..
93 93 6
36 36 ..
02 63 E

1S5 190 8
36 36 ..

122 122 10
C7 68 4
B0 50 4

198 2P2 10
11 12 ..
20 27
91 91 3
21 22
50 53 5
77 78 2

1UJU 109 8

123 124 8

,101 102 8
73 74 6

46 47 3
104 104 5

112 113 7
73 74 6

11 12 ..
66 56 ..
65 65 4

109 114 E

8 8 ..
23 23 ..
51 52 ..
11 11 ..

114 119 7

53 53 4

63 65 4
12 12 ..
17 18 ..
58 CS 4

27V4 'i
88 89 7
7S 73 5

122 123 8

S5 83

Rile.
900lNational Acme Co
900 National Aniline A
800 N'ntlonal Aniline &

1700 National Conduit &
!nn VntlnnnI I.cnrl Co
200'Nnt R U of Mexico
400 Nevada Con Copper
700New Orleans, T. &

,

oil

200 Yorlt Air

& St L.

4350 Now NIU
300 .now uni ec yi;ji.
000

1200 & j . . .

200 & pf..
600 Co ...........
300 Scotia S & C

Ohio Oas
ft

...
200 Ot

....
Co

300!
Gts &

300
Tel & Tel

fl
6300 & T B..

600 &

P. It
400

2700

800 pf
200 pf.

8800 Co ....... 1.

10
S00 Oil
GOO Coal of Pa.

1500 & Va
100 Coal

Car
1000 Co
600
900 Hay Coiisol

S2"00

100 1st

too
1800
200
300

35S

pf
...

Iron &
Iron & rts.
Iron & pf.

Co N Y

St ..

I

300 Savage Arms
100
100 Air
400

19500 Oil
100 S A

Paclflo
3200

Ry M & O
900'

(jALLATIR

Stock

New York City

From York.
Bacons, 5,178,000

hops, bales;
62,200 flour, sacks;

calte, lbs.; lubricating oil,

EXCHANGE PRICES.
rape.

Brake....
York Central

200lNow Yorlt,
noolNow Dock

York,

Norfolk Southern
Norfolk Western
Norfolk
North' .American
Northern Pacific
Nova

11400 Cities
2D00'Oklahoir'a Prod net...
TOOlOrtnrlo Silver Mining

Elevator
2900lOti:

BOi'lOwens linttle
Pacific Development

lOOjPncinc Electric...
Pacific

140o'Pacific
2G0O!Pan-Ame- r Petrol T....

Pan-Am- er Petrol
Parrish lllnsham

16500 Pennsylvania
Seaboard

Peoples Chicago....
11700 Marquette

Marquctto
Marquette prior

Philadelphia
Plcrce-Arro- Motor
Plerce-Arro- Motor pf...
Pierce Corp
Pittsburg
Pittsburg West
Pond Creok

100iPresed Steel
Pullman
Punta Alrgre

Rending
Rtadlng
Remington

17400

Sugar
Copper

Typewriter
Republic Steel....
Republic Steel
Republic Steel
Royal Dutch

Louis Southwestern

Ch pf,

.......
2d pf.

ex dlv

pt .

fit Southwestern pf

pf....
Copper....

Corp
Saxon Motor
Seaboard Lino
Shattuclt
Sinclair Con.-o- l

Southern
Southern Railway

5S South ctfa....
pf....

l00;Stnndard
GlOOISturtebikcr Corp

Exports
1,371,100

cases;

hams,

Western

Clwm

Cable

Hart..

pf...

Louis

Southern Railway
Milling

300 Studebaker Corp pt
300 Stutz Motor
300 Superior Steel

1200 Tcnn & Chem
700 Texas Co
700 Texas Co rta

6700 Texas & Pacific
BOO Third Avenuo

3700 Tobacco
17900 Oil

100 Trnnsuo A Wms Steel...
100 Underwood Typewriter..

2100 Union Oil
6000 Union Pacific

Union Pacific
000 United Alloy Steel
700 United Fruit Co.........
800 United Ry Invest

1S00 United Ry Invest pf
7200Unlted Retail Store

S00 U SCI Pipo &

100iU SCI Pipo & Fdry pf..
IOOiU S Food lrod Corp

U S Ind Alcohol
U S Rubber

100 U S Rubber 1st pf.
300 U S Smelting, n 4-- 51....
100 U S Smelting, R & M pt.

15100JU S Steel
900 U S pf

Utah Copper
Utah Sec Corp
Vanadium Corp

Chem.; ...
200 Chem . ....

1700 Wabash
Wnbash pf A

DOO Wells Fargo Express....
200Weatern Maryland
400lWestlnghou6e A Ilrnkd..

52001 Westlnghouso BAM....
100Wcstlngh K & M 1st

Wheeling A Lake
600 Wheel & Lnka Erlo

Whlin Motor
White Motor rtg

7300 Willys-Overlan- d

200 Wlllya-Overlan- rl pf
600 Wilson A Co
100 Woolworth, F "W
600 Wortnlngton Pump

Old lota.

Boston

Exchange

New
lbs.; lard.

lbs.; 468 egfrs,

lbs.; 7,771

1,011,000

lS7,550gals.

Preceding

New
4100 New

Chic
York

lorK,

4S0O

Stf-f- l

Mall

Penn Stt-e- l

Gas,
Pore
Pore
Pert)

1500

1400

2100

Aris

6300

Co

Corp
Cop

Products
Transcontinental

1000 pf

2400
1200

Btcel

1100
3300

1800

2100

2200
1900

Mex.

Erie

2500

1500

lOpvo- - High- - I I Clou- - I Bet
I int. I "t. Int. I Cbino

36 36 30l 36l
66 67 66 66

S3 83 88 8S

9 9 9 9
SO 80 80 80 M

'
4 4 4 4

14 11 14 1454
10 40 Vi 10 10

109 103 109 109 1

69 63 68 69
27 27 27 27 1

43 44 43 44 1

26 26 26 26
16 16 16 16
11 11 11 11

37 9S ,97 9S 1
'66 60 ,06 66
65 53 55 55 '

79 SO 79 79
70 70 70 70 ..
44 45 44 45

9 9 9 9

9 9 9 3
138 13S 133 135

35 35 35 35
58 59 58 59 1

78 78 76 76 -
59 39 59 69
35 35 35 35 1

38 40 38-4- 2
104 105 103 104
101 101 100 101

45 45 45 45
40 40 40 40
32 32 32 32
33 34 33 34
28 29 28 29 1

60 51 50 61 1
68 68 68 68
37 39 37 88 1
75 76 75 76

106 106 106 106
19 19 19 19
62 62 61 61
28 28 27 28
27 27 27 27
99 99 99 99

112 113 112 112
93 93 92 92
20 20 20 20
76 77 76 76
31 34 34 34
90 92 90 90 2

112 113 111 113 1

1 1 1 1

106 106 106 100
97 97 97 97
13 13 12 12 -
24 24 23 23 1

74 74 71 71 2

14 11 14 14
13 13 13 13
11 11 11 11
42 43 43 42
71 71 71 71

103 103 102 103
21 22 ' 21 21
50 50 50 50
55 36 55 55

140 MO 140 110
104 104 103 104

93 99 99 99 1

110 110 110 110 . 1
47 47 47 47'

9 9 9 9

223 236 223 223 1
58 58 58 58
42 42 40 41 1

11 11 11 "
92 93 92 93 1

37 v37 35 36 1
62 62 62 62

1S8 1.88 183 188
36 36 36 36 1

121 122 121 122
69 09 67 67 2
60 50 50 50

200 200 198 198 2
11 12 11 12
27 27 26 26 f91 92 91 91 4-- 'l

22 22 21 21
62 62 62 52 1
76 76 76 76

108 113 10S 109
124 124 123 124
113 113 113 113 4

74 74 74 74 1

46 46 46 46
104 104 104 104
1112 113 112 113

72 73 72 73
10 11 10 11 1

56 56 66 56 1
65 65 65 65

112 113 112 113 1

S 8 8 8
23 23 23 23
52 62 52 52 1
11 11 10 10 U

114 115 114 114 1,4

63 53 52 53
64 61 64 64, 1
12 12 12 12 M
19 13 18 18
69 59 53 58

2 ,2 1 1

27 .7 27 27
89 89 88 S8
79 79 79 79 1

122 122 122 122
85 85 84 85

13

'U.S. INDUSTRIAL ALCOHOL COMPANY
&a Successor to

Ilcpiriillo Distilling Company
rurchnis, Prior to Maturity, of First Mort-fa- e

Seven Par Csnt. Blnklnr Fund
Gold Honda of IlEl'IIULIC

DlSTILU.Va COM1M.NK.
Pursuant tu direction! of. nml for account

of, U. H. Industrial Alcohol Company, as
successor to ltpuubllc Distilling- company,
the1 underslinrd will purchase at any tlma
prior to March I, 1920, at par and accrued
Interest at Us office, No. 37 tVatl dtreei.
Borough of Manhattan, of the City, County
and Utate of New York, any or all of the
Two Million Dollars (12,000.000) First
Mortgage Seven Per Cent. Sinking Fund
Oold iionds secured by a morUage made

' by Republic Distilling Compan;- - to The
Equitable Trust Cmnpanr of New York, as
Trustee, bearing date Maroli IS, 1S0D, re-
maining unpaid, upon presentation" and sur-
render ef said l.onds With Maroh 1, 1910,
coupons attached.

Dated 'DTeOtnBer Jrd, 1910. '
TUB KQUITAI1I.K TltUST COMPANT

Of NF3W YOKK. Trustee.
Ttv T.YM N TWnnVS. Vice. President

ELECTIONS AND MEETINGS.

NOTICETO STOCKHOLDERS
Consolidated Gas Company of New Tortf

New Tork. December I. 1919.
NOTICE IS HJORHnY OlVEN. that a

pedal meeting of the atookholdera ot the
Coniollited Una Company of New York
will be held on December 29, 1119, at 11
o'clock, noon, at the oftlce of the Company,
No. 110 East 15th Btroet, In the Borough of
Manhattan, .City of New .York, for the fol-

lowing pprposes:
1, To consider the proposition, which has

been approved by the Board of Trustees,
that this Company create tin Issue et
925,000,000, aggregate principal amount.
Five Year Secured Seven Per Cent, Conrsr- -.

tibia Gold .Bonds, to be dated aa ot February
1, 1920, to mature February 1, 1921, t
bear Interest at the rate ot 7 per annum,

j payable quarterly, to be secured by the
pledge of certain shares of stock helonglnc

io ins ami io uo iviivci.tu,.,
the option ot the respective holders, on Feb-

ruary 1, 1922, or on any Interest day there-

after, Into an equivalent amount, par value
of this Company's capital stock;

2, To authorize and consent to such Issue
and the pledge of the said stock as security
therefor, and to provide the terms and con-

ditions of the said Issue; and
2. To transact such other business u

may properly come before the meeting.
Transfer books of the Company will be

closed, on December 13. 1919. at 12 o'clock,
noon, and reopened on December 30, 1918,

at 10 o'clock A M.
By order of the Board of Trustees.

GEO. D. CORTEI.YOU, President.
B. A. CARTER. Bocretary.

UIK CONI.KY IOII. COMPANT.
Notice of Annual Meeting.

Notice Is hereby given that the Annual
Heeling of the Stockholders of THE CON-LF.- Y

FOIL COMPANY, for the election ol
a Board f Directors for the ensuing year,
to consider and act upon n proposal to
amend the of the Corporation s
as to provide that Directors, of the Cor-

poration need not be Stockholders, and for
the transaction of such other huslncss a
mey properly come bofore the meeting,
will be held at the Company's office. No.
141 Weit ISth street, New York, N. Y at
two o'clock P. M., on January 1, 1920.

In view of the fact that 'January 1st Is
a local holiday, thu meeting will be for-
mally convened on Jnnuary 1st. nt two
o'clock P, JI., and yflll then be Immedl-ntel- y

adjourned to meet on Friday. Janu-
ary 2d. 1930, at the same hour and place,
when tho regular business of the mooting
will be attendfd to.

The rolls will remain open half an hour.

THE MERCHANT NAT10UAL tfAHK

CF THE CITY OF NEW YORK.

NOTICE IS HLIIEBY UJVU.N tnat a spe-

cial meeting of the stockholders ot this
ll.utk ull be heid at Its o:lIt.e, No. I.' Wall
Street, New York, on J.anuary 13, 1520, at
ono 0 clock I. M., Immediately after the
close of, tne regular election of directors;
for the purpose ot voting on a proposition
to liquidate U" Blink no a National Bank
and of authorizing In writing the Directors
to execute a certificate of organisation aa
n State Bank, as required by the New Yorlt
Banking Ijvw, and to take, and to author-li- o

the Directors to take, such other action
as may be necessary to cause lta liquida-
tion as a National Bank to become urtec-liv- e,

and lta corporate existence as a State
Hank to begin, and to transact sucft
further business s may come before the
Hireling.

By order of the Board of Directors.
O. K. PAYNTEK. Cashier.

Dalfcd. New Yoflr. December 13. 1S1.
""Till; HANOI Kit NATIONAL "HANK t

ol the City of rieiv Vork.
New York. December 13, ll.Notice Is hereby glien that the annual

meetlirg ot the hnrr holders nf this banH
for the election of Directors to sorts dur-
ing the coming year and for the trans-
action ot such other business as may come
before the meetlne; will be held at tha
banking house. Nassau and Pine elreets.
Tuesday, January 13th. 1930, between the
hours of 11 o'clock A M and 12 o'clock M.

W.M. E. CARLE. Jit.. Cashier.

MVIOENIW AND INTF.flEST.

'MINES 'CO.
DIVIDEND NOTICE

A monthly dividend of 3 por
crnt. will ho pntd .Tanunry 15,
1920, to stockholders of record
January 1, 1920.

ARIZONA SILVER MINES CO.
EDW. 8. VAN DYCK, President

Commercial Exchange Bank
Now York. December S 1919.

The Board of Directors has this day de- -
' clsred a semi-annu- dividend of 10 ami

nn extra dividend of 5 on th.) cnpllal
ato?k of this' D.ink, payable January 3,
1920, tn stockholders of record at ihe close
of business Dec .'",, 1915

UKOHOE KKB.N, r.

tilt; HANfH till NATIOVW, HANK
of the City of New York.

New York. Uaronili, r lu, 1319.
The Board ot Directors hae this day de-

clared a Dividend ol EIGHT Pilit CENT.,
payable on and after Januar) 2nJ, 1920. The
transfer books will remain clascd (rum Da- -
ecrnber iotb, 1919. urtll tint date.

j W.M. K. CABLE, Jr.. Cahler.
I

. THE iiANKoir.Mi:ni(':.C""
Nfw York, Dec. 19, 1019.

The BO.-u- of Directors has today
n sml-annu- dividend of sixteen

(161 per cent. f"eo of tax, payable Jan.
f, 1930, to Stm kliolders of record of this
date W. M II UN NET. Cannier

Sal!iR Banks.

Tho Trustee Per AnnumI liavo orcjoro-- i

ti,i.M.miltxl t
; llrpoi'i rt
j

all sums of 13
tltlml thirttnu, I upward to
(mr'thu i.OOl), payable,

I tin Jan. I. I!'i. on and afttr Jnn- -
j nt ll.u r.it.i f ...yiy, "M.

Depoiltn on or before .I.tn'y 10 will
B draw Intcrt'xt from .lun'y 1, l.'.O.
k Amounts in b opem-- by mail.

Booklet, ' Banking by Ma.l," sent free.
f WILLIAM J. P.OOMK,
jj JOHN C. GltlSWOLD, Secretary.

NEW YORK SAVHI6S BANK

N. Cor 1 th .t an- 8th Avcnua
Dividend Jan. 1st, 1930, at the rate ot

FOUR PER CENT
per annum on all sum from IS to 13,00)

entitled thereto under the
DEl'OMrs MAIli; ON OB. llKIDlin

JAN. 10TH WILL DltAW INTEKIST
.IAN. 1T.

. WILLIAM FT! LSI NO EH, Presld;nt.
CLARENCE I- - IJI.VKBI.OCK. Treasurer.
WALTER It. nniKCHrKHOFF. Src'y.

5 & 7 Park Place, N.Y.
07 rr.rt annumHI ' .Ian. lflth. 1810.

Depaslta made on or before
Jan. 10th will diaw Interest
from Jnn. Int. 1930.

H. F. Hslchlnsoa, Tro. I.. F. Ferris, Sec.
i


